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New Delhi-110001 Tel: +g7 L1234
Ritesh Kavdia E-mail: ritesh.kavdia@gov.in Web.:www.ibbi

Executive Director

Dated: 4th May,20l8
Dear lnsolvency Professional,

Subiect: Insolvency Professionals' Conclave

Please refer to IBBI's communication letter dated 3'd April 2018 on the above-
mentioned subject (copy enclosed for reference).

2. It is to bring to your knowledge that the conclave has been rescheduled to
Saturday, the26'h May 2018 (earlicr sc'hecluled on 5tt'May 2018) in ICAI Tower,
WIRC, Plot No. C-40, G Block, Bandra Kurla Complex, Bandra (East), Mumbai.

3. Since the capaciff of the auditorium is limited, participation will be limited on
'.fir,st c'uttr /irsl serue basis '. [n case you are interested to attend the IP Conclave, kindly
confitm your participation at ipprosram@icai.in by 20tr'May 2018. For further
clarifications please contact Ms. Meenakshi Gupta, Indian Institute of Insolvency
Professionals of ICAI at +91-8178596084. Please cany your identity card issued by
your IPA or any other identity card to facilitate your entry to the auditoriurn of the
Conclave.

(Ritesh Kavdia)

Encl.: As above.
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Ritesh Kavdia
Hxecutiva Director

fns*$vency ond Bonkruptcy Board of fndia

Dear Insq:lvency Protbssiunal.

Sub^ject: lnsolvenct' Professionpls' Concl*vc

'l'hc lnsolvcncy and llankruptcl ['oilc. ]0lti (("uriv]r"onstitut*s a key'*cunurniu re{i:rni. lt r.vas

enacted t-rn ?8tr'L'tral', lUl6 'lhe prr,rvisi*ns in the ("ude relating to corporate insolr.cnc\.'canrr:
into lbree ort l'( Decenr[rer'" !016 The entire le*eulat*rv ii"anrer,verr"k and the r:ct'rs,vsten.: relating
lo ccxporate insnIvencv itre in placu. If,ehtors, creclitols and res*lution applican$ ilre
undertak i ng corporate insn I lenr:v rsst: lut ion processes.

?. 'l"he Code pror,ti/e^r lr:r pror;esses ibr rtsolrtriln eil' irty:lvertcy. wherever p*ssible" and

clusure olfjrms, whereuer reclriired. l'hrorrgh thcse/rrnce.rses, i/addresses tlmn tailures bl rii
reducing the possi[rility of thilure" riiJ rehnbilitating failing. but viable lirms- anct riii; r'ele"asing

re$nurees korn fail*ql. hrrtr irnr,iahle firms {o c}th*r uses. /r enabhs th* optimum Lrtilisation qrf

resource$. all tire time. try (rf prev*ntirtgl use olresclurces belurv thur *ptirrturt potentlal: fbJ
ensuring eftlcient r*source use within the firm through resolution trt insolvenc,v. and fb;
releasing unutilisetl r-ir under-utilisu:d resi:urces tlir etlLcient ujes throu-r{h closure nl'the flrm. lt
iwprtnu,t uvuilefirlir.v tf vsilit i.r, I)j prrryrnting dc.fltult; {ii) recovering default lreinr fi"iture

carnings olthe firrn" pnst-resolutron, ancl /iiii rec<lr,ering detbult fiom sale of liquidntir)n iissets.

It Iiberates re$ources str"rck up in inefiicierrt and clelirnct firms lfir cuntinuorr$ reoyeling a.nd

r:hanges the journey li'crrn 'Hupeless [::nd'tn 'Enclless ]{npe'"

-1 A key pillar ol'the institr.rtional iniiastructule fiir inrplenrentation trf the (krtle is a ulass ol'
regulated persons. namelv, insolvenc-v profss$iilna}$ An insnlvency professi*nal has kev
responsibilities in (a) a frr:sh stail process, (h) individual insolvency resolution process. (e)

corporate insnlvency resolution proce$s, (tJ) individual bankruptcy' prot:ess, (e) uorprrate
liquidation process anc* (Q volunt&ry iiquidatinn proce$s For exarnple, as prr:vided in section

?"1 of the (lilde, an insolve ncy profLssiunal cclnducts the entire uorporilte insrilvcncy resulutron
process and manages the operations ol lhe corporate elebtnr during the corpr:rate insolvencv
resolution process period lJncier section 30(2] of the Code, he examirtes each resotution plan
to confirrn that it does not contravene any provision of any law. He is the hub thef c.onnects all

the spokes. co<rrdinating ancl cummunicating with all the ntakeholder$ and hcilitating
commercial decision with equity" [n fact. the prnf'ession of jnsolvency professionals is a key
institution eif the insolven*y and bankruptc,v regrnte

4 Institutions do rnatter A key differentiator arrong natinns is the quality ofl its institutions.
The success of'the insolvensv and bankruptcy regime hinges to a large extent on the qualitv of
the institution of insolvency protessioniils. The qualit.v- of this prof'ession in lerms,:f capability
and ethics depends on institutionai cn,,ironment and institutional arrangement that incentiviscs
the insolvency prolbssionals to perfornr while holding thenr accountahle fur their perfurrnance.
While the professiern is nerv. there has treen cnnsiderable learning over the lasl one year
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{llaritr,nbtrr:t nrutufi} t\Feittatinnt *t'riir".insiilv*rr*,prlfessinr:uls and rhe soci*t-r. {r$Fr$sr"rit{ld
h-v-t:therstakchillil*rslhasrrnerquil lli:tirneltrhearthei:rpr*tatii:rnsr:l othrq,.r.r*ll-wishersrrl'
tlte pt-*tessiort

"E ln llris l',4,-:k$rnnntl" thc Insulr,t-'ntr! !Jilil llarrkrLip"rtcl'[]narri ol'll:tli;r {lt}l}l} lr?ril {)rS,anis.-,d an
ll) ('tlnclor.c iri \cw l)clhi irrr l,)'l' i;r'hr1lorv. iiltS l:,rrr*urcq*il hr.. huge su0(ess *i'thc iP
Ct.inttave iil O*lhi^ it itls schr:c{ulcci anoth{,r }r*lFttuy {() l{}arTr-l li0pn'r} {l} ('oncla!e (rn

Sxturd$y. the t)irr' ll*r, 20ll{ *n l(',{l 'l'uw*r, \\'lR(. Irtrrx No" {l--t{}. G tllurk. Bnndra
lr"rrrla Cortplrr, Etntlr* ([;rst), i\lunlbni I'hree iv*ll-l\.ish*rs. r*ure]-v. ill \.'{ S Sah6<r,

C[riiirp*rsrtr. 1l]l]l; !lrrri'bIc' .lusticc \1r l\.,l \'l Krrnrar, l]resident" \(.t.l and ,\{r }Lashesir

Slrah. []rcsirtr:nt. [:l('{'l luill acldr*sii tite irrs<ilvc)rtrv prr:lcssinntis iit ttre ('eru*liivr lt rvill *nij
n ith lunch.

ti lhis [ontlar,r i.r heing organised irr assriijttiotl u,ith thc thrre lns*[vencl' Prut"essiutal
:\g*n,":iel ni*rlrlv. l*11ian Institutt oi'it:s*lvtncl llroirssicnais ul'lCr\l (l*;rri piirtn*r ibr tir*
f"rrtclar,'e)" lflSI lll', *nd {[)..\ tl"t('.\l (('r:st) Sirrer t]re cilputity of thc iurijrtoriunr is linritpct,
partiuipatitlrt rvili tt linriteil *rr'fiz-r/ {.'r'rntc 11,'o, rcrlrir/'t:ra$is ln tase v(}u fll'e inir:r'nst*rj trr

attend tirc ll! C*lii:l;tv*. i";irrrll-r'rqlntlrttt \$rlr lltlti(ipilt,oil .r1 h:- lt)'l {prrl.
)r)18. f,clr firrlhei ulrriticatiot:s pl*ase *on{ilct }ls" ${eemrkrhi Gup(a. Indian Insfit*t* o[
lnsolvtncy ProfessirxtRls *ilC,{l lf l rtt5}60}t4. Pleas* (:iirr\ yfiur id*ntitv c;r'ci issu*d [ri.' yoirr
IPA r-rr nn1'*tlrrr icl*utiiv card t*,r lircilitale v(trir t:nlr,v ti] ih( auelilorium t:t'thc ('r,uri:lme


